
Ș

C O���RWWREUH������q�SDVVD�WR�DOOD�6WRULD��8QD�GDWD�
FKH�KD�VHJQDWR�XQ�SXQWR�
GL�VYROWD�SHU�,VUDHOH�H�

SHU � OH � FRPXQLWj � HEUDLFKH �
GHOOD�'LDVSRUD��,O�PDVVDFUR�
GL�+DPDV�LQIDWWL��QRQ�KD�VR�
OR�VFRVVR�H�IHULWR�QHO�SURIRQ�
GR�O·DQLPD�GHOOR�6WDWR�G·,�
VUDHOH��PD�KD�DYXWR�ULSHU�
FXVVLRQL � DQFKH � VXOO·LQWHUR �
SRSROR�HEUDLFR��FROSLWR�GD�
XQ�DQWLVHPLWLVPR�PDL �GHO �
WXWWR�VRSLWR��FKH�LQ�TXHVWR�
DQQR�VL�q�PDQLIHVWDWR�FRQ�
HVWUHPD�YLROHQ]D�
'D�TXHO�PRPHQWR��OD�YLWD�
DFFDGHPLFD�SHU�PROWL�VWX�
GHQWL�HEUHL�H�LVUDHOLDQL�LQ�
,WDOLD�q�FDPELDWD�GUDVWLFD�
PHQWH� � /H �XQLYHUVLWj� � FKH �

GRYUHEEHUR�HVVHUH�VSD]L�GL�
GLDORJR�H�FRQIURQWR��VL�VRQR�
WUDVIRUPDWH�LQ�HSLFHQWUL�GL�
XQ�FUHVFHQWH�FOLPD�GL�HVFOX�
VLRQH��RGLR�H�LQWROOHUDQ]D��
FKH�UHQGH�GLIILFLOH�SHU�FKL�
DSSDUWLHQH�D�TXHVWH�FRPXQL�
Wj � JLXVWLILFDUH � OD � SURSULD �
LGHQWLWj � H � FRQYLQ]LRQL � LQ �
DPELHQWL�WHRULFDPHQWH�OLEH�
UL�GD�SUHJLXGL]L�
,O�FDPELDPHQWR�SL��HYL�
GHQWH�q�VWDWR�XQ�FUHVFHQWH�
VHQVR�GL�IUXVWUD]LRQH�WUD�JOL�
VWXGHQWL�HEUHL��/·RGLR��VSHV�
VR�WUDYHVWLWR �GD�DQWLVLRQL�
VPR� � q � VWDWR � SURJUHVVLYD�
PHQWH � QRUPDOL]]DWR� � HUR�
GHQGR�L�YDORUL�IRQGDQWL�GHO�
OH�XQLYHUVLWj��DSHUWXUD�H�GLD�
ORJR��/D�FHQVXUD�KD�IDWWR�LO�
VXR�LQJUHVVR�QHOOH�DXOH�XQL�
YHUVLWDULH��DEELDPR�YLVWR�FR�
PH�D�VWXGHQWL�HEUHL�VLD�VWDWD�

QHJDWD � O·RSSRUWXQLWj � GL �
HVSULPHUH�OH�SURSULH�RSLQLR�
QL�VXO�FRQIOLWWR�LQ�FRUVR��VRI�
IRFDQGR�FRVu�TXHO�GLEDWWLWR�
DSHUWR�FKH�GRYUHEEH�HVVHUH�
OD�OLQID�YLWDOH�GL�RJQL�LVWLWX�
]LRQH�DFFDGHPLFD�
6XOOD�SUHRFFXSDQWH�HYROX�
]LRQH�FKH�OH�SURWHVWH�VWDQQR�
SUHQGHQGR��XQR�GHL�SULPL�
FDVL�KD�ULJXDUGDWR�SURSULR�
O·8QLYHUVLWj �GL �7RULQR� �/R�
VFRUVR�PDU]R��LO�6HQDWR�$F�
FDGHPLFR��VRWWR�OD�SUHVVLR�
QH�GL�XQD�PLQRUDQ]D�YLROHQ�
WD�H�UXPRURVD��KD�GHFLVR�GL�
QRQ �SDUWHFLSDUH �DO �EDQGR �
0$(&,�SHU�FROODERUDUH�FRQ�
DWHQHL�H�LVWLWXWL�GL�ULFHUFD�
LVUDHOLDQL��$OOD�QRVWUD�SDFLIL�
FD�PDQLIHVWD]LRQH�GDYDQWL�
DO�5HWWRUDWR��OD�UHD]LRQH�GHL�
JUXSSL�SUR�SDOHVWLQHVL�q�VWD�
WD�XQD�SURWHVWD�YLROHQWD��VH�

GDWD � VROR � GDOO·LQWHUYHQWR �
WHPSHVWLYR � GHOOH � IRU]H �
GHOO·RUGLQH��D�SRFKH�FHQWLQD�
LD�GL�PHWUL�GD�QRL�
Ë�DOODUPDQWH�RVVHUYDUH�FR�
PH��VRWWR�LO�SUHWHVWR�GHO�VR�
VWHJQR�D�XQD�FDXVD�SROLWLFD��
VLDQR�VWDWH�DGRWWDWH�SRVL]LR�
QL�FKH�LQQHJJLDQR�DO�WHUUR�
UH��HVDOWDQR�PDVVDFUL�H�DOL�
PHQWDQR�XQD�UHWRULFD�FDUL�
FD�GL�LQWROOHUDQ]D��FKH�VIR�
FLDQR�VLVWHPDWLFDPHQWH�LQ�
PDQLIHVWD]LRQL�YLROHQWH�
6FHQH�VLPLOL�VL�VRQR�YLVWH�
DQFKH� OR�VFRUVR�VDEDWR�D�
5RPD� � GRYH � VRQR � VWDWH �
VYHQWRODWH�EDQGLHUH�GL�+H]�
EROODK�H�GHO�UHJLPH�LUDQLD�
QR��VRQR�VWDWL�SURQXQFLDWL�
GLVFRUVL�H�VORJDQ�FDULFKL�GL�
RGLR��H�FL�VRQR�VWDWL�VFRQWUL�
FRQ�OD�SROL]LD��$OOD�OXFH�GL�
TXHVWL�HYHQWL��q�VWDWR�GHFL�
VR�GL�YLHWDUH�OH�PDQLIHVWD�
]LRQL�DQFKH�D�7RULQR��QHO�
WHQWDWLYR�GL�SUHYHQLUH�XOWH�
ULRUL�HVFDODWLRQ�GL�RGLR��/H�
FRPPHPRUD]LRQL�GHO���RW�
WREUH�GHYRQR�HVVHUH�XQ·RF�
FDVLRQH � SHU � ULIOHWWHUH �
VXOO
LPSRUWDQ]D�GL�GLIHQGH�
UH�OD�SDFH�H�FRPEDWWHUH�LO�
WHUURULVPR��PD�DQFKH�SHU�
ULDIIHUPDUH � LO � ULILXWR � GL �
RJQL�IRUPD�GL�RGLR�H�GLVFUL�
PLQD]LRQH��1RQ�SRVVLDPR�
SHUPHWWHUH � FKH � OH �QRVWUH �
FLWWj � GLYHQWLQR � WHDWUR � GL �
VORJDQ�YLROHQWL�H�GL�PLQDF�
FH�DOOD�VLFXUH]]D�GHOOH�&R�
PXQLWj�HEUDLFKH�H�GHL�YDOR�
UL�GHOOD�5HSXEEOLFD�
&RPH�JLRYDQL�HEUHL��DE�
ELDPR�LO�GRYHUH�GL�QRQ�DU�
UHQGHUFL�DOO
RGLR�H�GL�FRQWL�
QXDUH�D�ORWWDUH�SHU�XQD�VR�
FLHWj�LQ�FXL�QHVVXQR�GHEED�
DYHUH�SDXUD�GL�PRVWUDUH�OD�
SURSULD � LGHQWLWj� � 4XHVWR �
GHYH � GLYHQWDUH � QRQ � VROR �
XQ�GLULWWR�PD�XQ�LPSHUDWL�
YR�PRUDOH��³
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&L�VRQR�DQFKH�DOFXQL�DQWDJR�
QLVWL�GL�$VNDWDVXQD�WUD�L����
PDQLIHVWDQWL � DOORQWDQDWL �
FRQ�IRJOLR�GL�YLD�GD�5RPD�GR�
SR�JOL�LQFLGHQWL�GL�VDEDWR�DO�
OD�PDQLIHVWD]LRQH�SUR�3DOH�
VWLQD� �7UD �TXHVWL � SXUH � GHL �
PHPEUL�GHO�.ROOHWWLYR�(LQ�
VWHLQ��OD�UHDOWj�VWXGHQWHVFD�
GHOOD�FDVD�URVVD�GL�FRUVR�5H�
JLQD�0DUJKHULWD��

,Q�TXHVWH�RUH�JOL�DJHQWL�GHO�
OD�'LJRV�VRQR�DO�ODYRUR�SHU�LQ�
GLYLGXDUH��JUD]LH�DOO·DQDOLVL�
GHL�ILOPDWL��DOWUL�WRULQHVL�FKH�
KDQQR�UDJJLXQWR�OD�FDSLWDOH�
FRQ�EXV�H�WUHQL��3HUFKp�DOFXQL�
GL�ORUR�DYUHEEHUR�ULFRSHUWR�
XQD�SDUWH�DWWLYD�QHOOR�VFDWH�
QDUH�OD�JXHUULJOLD�XUEDQD�H�VD�
UDQQR�GHQXQFLDWL�SHU�DYHU�GH�
FLVR�GL�VILODUH�SHU�OH�VWUDGH�
GHOOD�FLWWj�QRQRVWDQWH�LO�GLYLH�
WR��IRU]DQGR�LO�EORFFR�H�DQ�

GDQGR�DOOR�VFRQWUR�FRQ�OH�IRU�
]H�GHOO·RUGLQH��
(�FRVu�DQFKH�D�7RULQR�VHU�
SHJJLD�XQD�VRWWLOH�SDXUD�SHU�
OD�PDQLIHVWD]LRQH�SUR�3DOHVWL�
QD�FRQ�XQD�ILDFFRODWD�SUHYL�
VWD�VWDVHUD�DOOH����LQ�SLD]]D�
&DVWHOOR��QRQRVWDQWH�OD�SUH�
VFUL]LRQH�GHO�QXRYR�TXHVWRUH�
3DROR�6LUQD�DQFKH�SHU�OD�GDWD�
´IRUWHPHQWH�VLPEROLFDµ�FKH�FD�
GH�DG�XQ�DQQR�GDO�PDVVDFUR�
FRPSLXWR�GD�+DPDV��0D�JOL�DW�

WLYLVWL�QRQ�PROODQR��QRQRVWDQ�
WH�O·LPSRVL]LRQH�GHOOD�´IRUPD�
VWDWLFDµ�YROXWD�GDO�TXHVWRUH��
RYYHUR�QRQ�VL�PDUFLD��WXWWL�IHU�
PL�LQ�XQLFR�OXRJR��1LHQWH�VILOD�
WD��,QWDQWR�JOL�DQWDJRQLVWL�VRQR�
ULHQWUDWL�LHUL�GD�5RPD�H�VL�VWDQ�
QR�RUJDQL]]DQGR�SHU�OD�PDQLIH�
VWD]LRQH � GL � VWDVHUD� � 8Q �
WDP�WDP�D�SDUWHFLSDUH�FKH��GD�
JLRUQL��ULPEDO]D�VX�VPDUWSKR�
QH�H�ZHE��'DOOH�SULPH�VWLPH�JOL�
LQYHVWLJDWRUL�FDOFRODQR�XQD�SR�

WHQ]LDOH�SUHVHQ]D�GL�����R�����
PDQLIHVWDQWL��0D�SRWUHEEHUR�
HVVHUH�PROWL�GL�SL���3HU�TXHVWR�
YHUUDQQR�DOOHVWLWH�LQJHQWL�PL�
VXUH�GL�VLFXUH]]D�FRQ�UHSDUWL�
PRELOL�H�EOLQGDWL�SURQWL�DG�DU�
JLQDUH � HYHQWXDOL � LQFLGHQWL� �
3HUFKp��PDQ�PDQR�FKH�SDVVD�
QR�OH�RUH��OD�WHQVLRQH�VDOH�YL�
VWR�FKH�7RULQR�[�*D]D�KD�FRQ�
IHUPDWR�OD�ILDFFRODWD��©,O�GLYLH�
WR�GHFLVR�GDOOD�4XHVWXUD�GL�7R�
ULQR�´q��FRPH�SHU�OD�SLD]]D�GL�

5RPD��VTXLVLWDPHQWH�SROLWLFR�
SHU�PRWLYL�GL�´RUGLQH�SXEEOL�
FRµ�H�YD�LQVHULWR�QHO�FRQWHVWR�
JHQHUDOH�GL�UHSUHVVLRQH�H�FUL�
PLQDOL]]D]LRQH�D�FXL�VWLDPR�
DVVLVWHQGRª��,Q�SLD]]D�&DVWHO�
OR �GRYUHEEHUR �FRQIOXLUH �XQ�
FRUWHR�GL�VWXGHQWL�H�UDSSUHVHQ�
WDWL�GDL�JUXSSL�FKH�VL�ULWURYH�
UDQQR�JLj�QHO�SRPHULJJLR�LQ�
SLD]]D�$UEDUHOOR�H�XQ�DOWUR�
GHOO·DVVRFLD]LRQH � VWXGHQWH�
VFD�,QWLIDGD�GRSR�XQ�LQFRQWUR�
RUJDQL]]DWR�DO�FDPSXV�XQLYHU�
VLWDULR�GD�3URJHWWR�3DOHVWLQD��
©1RL�QRQ�FL�DQGUHPR�SHUFKp�
YRJOLDPR�ULVSHWWDUH�LO�GLYLHWR�
GHOOD�SROL]LD�H�QRQ�YRJOLDPR�
FKH�VL�ULSHWD�TXHOOR�FKH�q�VXF�
FHVVR�D�5RPD�²�DYYHUWH�0RKD�
PHG�6KDQLQ��LPDP�GHOOD�PR�
VFKHD�GL�YLD�6DOX]]R�²�DQFKH�VH�
OD�SURWHVWD�q�OHJLWWLPD�H�VSHULD�
PR�VL�SRVVD�VYROJHUH�SDFLILFD�
PHQWH��/D�SHQVD�FRVu�DQFKH�
$PLQ��LO�UHVSRQVDELOH�GHO�FHQ�
WUR�'DU�$O�,PDQ��©4XDOFXQR�
GHL�QRVWUL�LVFULWWL�YXROH�SDUWHFL�

SDUH�HG�q�QHL�ORUR�GLULWWL�SHUFKp�
,VUDHOH�GHYH�IHUPDUH�TXHVWR�
PDVVDFUR�²�DYYHUWH�²�7RULQR�q�
XQ�PRGHOOR�GL�FRQYLYHQ]D�WUD�
QRL�PXVXOPDQL�H�JOL�DOWUL�FUHGL��
,QIDWWL�FROODERULDPR�FRQ�OD�SR�
OL]LD�H�FRQ�LVROLDPR�FKL�KD�LGHH�
HVWUHPLVWHª��
©/XQHGu�VHUD�OD�&RPXQLWj�
HEUDLFD�GL�7RULQR�VL�ULXQLUj�LQ�
SUHJKLHUD�QHO�ULFRUGR�GHOOH�YLW�
WLPH�GHO�SL��DWURFH�PDVVDFUR�
FRPSLXWR � QHL � FRQIURQWL � GL �
(EUHL�GDOO·HSRFD�GHOOD�6KRDK��
D�XQ�DQQR�GD�TXHOOD�WUDJHGLD�²�
ULIOHWWH�FRQ�DPDUH]]D�'DULR�'L�
VHJQL��LO�SUHVLGHQWH�GHOOD�&R�
PXQLWj�HEUDLFD�GL�7RULQR�²�Ë�
VWDWR�XQ�HSLVRGLR�VFRQYROJHQ�
WH��FKH�VL�LVFULYH�QHO�SURJHWWR�
GL�+DPDV�GL�FDQFHOOD]LRQH�GHO�
OR�6WDWR�GL�,VUDHOH�GDOOD�FDUWD�
JHRJUDILFD��FRPH�SUHYLVWR�GDO�
VXR�6WDWXWR��$QJRVFLD�H�VSHUDQ�
]D�VRQR�L�VHQWLPHQWL�FKH�SURYD�
QR � LQ � TXHVWR �PRPHQWR � JOL �
(EUHL�WRULQHVLª��³
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C O�SUHVLGLR�1R�7DY�GL�6DQ�*LXOLDQR�GD�VWDPDWWLQD�q�
VRWWR�VJRPEHUR�H�LQ�TXH�
VWH�RUH��VL�VWD�RUJDQL]]DQ�

GR�OD�UHVLVWHQ]D�GHJOL�DWWLYLVWL�
FKH�VL�RSSRQJRQR�DOOH�RSHUD�
]LRQL�GL�RFFXSD]LRQH��
,O�WDP�WDP�YLD�VRFLDO�q�SDUWL�
WR�LHUL�VHUD�FRQ�O·DSSHOOR�D�WXW�
WL�GL�UDJJLXQJHUH�LO�SUHVLGLR�
FKH�VL�ORFDOL]]D�LQ�XQ�SRVWR�
VLPEROLFR�GHOOD�ORWWD��DQFKH�

SHUFKp � O·DSSH]]DPHQWR � GL �
WHUUHQR�YHQQH�DFTXLVWDWR�GX�
UDQWH�LO������GD�PROWL�DWWLYL�
VWL�H�DWWLYLVWH�GHO�PRYLPHQWR�
1R � 7DY � QHOO·DPELWR � GHOOD �
FDPSDJQD�́ FRPSUD�XQ�SRVWR�
LQ�SULPD�ILODµ��/D�PRELOLWD]LR�
QH�q�SDUWLWD�VDEDWR�VFRUVR�SHU�
FKp��SURSULR�GD�VWDPDWWLQD��
7HOW��OD�VRFLHWj�QD]LRQDOH�GL�
GLULWWR�IUDQFHVH�OD�FXL�SUR�
SULHWj�q�GLYLVD�DO�����WUD�3D�
ULJL�H�5RPD���GRYUHEEH�SRWHU�
HQWUDUH�QHOOH�DUHH�LQWHUHVVD�
WH�DOO·HVSURSULR��

/R�VFRSR�GHO�FDPSHJJLR�LQ�
ORFDOLWj�6DQ�*LXOLDQR�GL�6XVD�
q�SURSULR�TXHOOR�GL�LPSHGLUH�D�
7HOW�LO�SULPR�DWWR�GL�HVSURSULR�
GHL�WHUUHQL�OXQJR�L�TXDOL�LHUL�q�
VWDWD�RUJDQL]]DWD�XQD�SDVVHJ�
JLDWD�GL�VHQVLELOL]]D]LRQH�DOOD�
TXDOH�KDQQR�SDUWHFLSDWR�PRO�
WH�SHUVRQH��,QWDQWR��SHU�PHU�
FROHGu�SURVVLPR�q�VWDWD�ILVVDWD�
XQ·DVVHPEOHD�GHO�PRYLPHQ�
WR�1R�7DY�SHU�FDSLUH�TXDOL�
D]LRQL�GL�FRQWUDVWR�SURJUDP�
PDUH��,�1R�7DY�²�D�SDUWH�LO�GL�
VERVFDPHQWR � H � FDQWLHUL]]D�

]LRQH�GL�XQ·HQRUPH�DUHD�YHU�
GH��O·LQWHUUX]LRQH�GHO�VHUYL]LR�
IHUURYLDULR�WUD�6XVD�H�%XVVROH�
QR���LSRWL]]DQR�FKH�SRWUHEEH�
UR�HVVHUFL�SUREOHPL�DQFKH�SHU�
O·DFTXD� �©6XO � ODWR� IUDQFHVH� �
QHOOH�]RQH�LQWHUHVVDWH�GDL�FDQ�
WLHUL��7HOW�VL�VWD�RUJDQL]]DQGR�
SHU�SRUWDUH�O·DFTXD�FRQ�GHOOH�
FLVWHUQHª��(�SRL�F·q�OD�GLVSHU�
VLRQH � GHOOH � SROYHUL � VRWWLOL� �
©4XHVWR���HYLGHQ]LDQR���SRUWH�
UHEEH�DG�XQ�DXPHQWR�GHOOH�
PDODWWLH�FDUGLRYDVFRODUL�H�UH�
VSLUDWRULH��GDWR�DPPHVVR�GDO�
OD�VWHVVD�D]LHQGD�SURSRQHQWH��
/·DFTXD � SRWDELOH� � ROWUH � DL �
SIDV��YHUUj�FRQWDPLQDWD��3HU�
QRQ�SDUODUH�GHOOH�VWDWDOL�EORF�
FDWH��O·DXWRVWUDGD�VSRVWDWD��OD�
IHUURYLD�FKH�VXELUj�LPSRUWDQ�
WL�YDULD]LRQL�QHOOD�WUDWWD�6X�
VD�%XVVROHQRª��*�*,$��³

k�6-463(9>-32)�6-7)6:%8%

Ʃ

ÀJ URYRFDWL�
GDOO·DSSHOOR�
GL � 3DSD �
)UDQFHVFR�D�

YLYHUH�XQD�JLRUQDWD�GL�GLJLX�
QR�H�SUHJKLHUD�SHU�LQYRFDUH�
OD�SDFH�QHO�PRQGR��FL�VLDPR�
DWWLYDWL�SHU�YLYHUH�XQ�PR�
PHQWR�FRPXQLWDULR� �4XH�
VWR�VL�WHUUj�OXQHGu���RWWREUH��
DOOH����QHOOD�0RVFKHD�0R�
KDPHG�9,�GL�9LD�*HQRYD��
����Eª��/R�DQQXQFLDQR�9D�
OHQWLQR�&DVWHOODQL��SUHVLGHQ�
WH �GHO �&RPLWDWR � ,QWHUIHGL �
GHOOD�&LWWj�GL�7RULQR�H�*LDP�
SLHUR � /HR� � SRUWDYRFH �GHO �
&RRUGLQDPHQWR � ,QWHUFRQ�
IHVVLRQDOH�GHO�3LHPRQWH�� �

1RL � VLDPR �
FRQ�9RL��©5L�
VSHWWDQGR�
RJQL�PRGDOL�
Wj�GL�DGHVLR�
QH�DOOD�SURSR�
VWD � GL � 3DSD �

)UDQFHVFR��QRL��SURPRWRUL�
GL�TXHVWD�´FRQYRFD]LRQHµ��
DEELDPR�VHQWLWR�O·XUJHQ]D�
H� O·HVLJHQ]D�GL �XQ�´JHVWR�
SXEEOLFRµ�FKH�IRVVH�XQ�PR�
PHQWR�XQLWDULR�GL�WHVWLPR�
QLDQ]D�SHU�OD�SDFH��LO�GLDOR�
JR��LO�ULVSHWWR�GHOOD�YLWD�H�GHL�
GLULWWL�IRQGDPHQWDOL�GL�WXWWH�
OH�SHUVRQH�H�OD�FRVWUX]LRQH�
GL�XQD�FXOWXUD�GL�IUDWHOODQ]D�
H�GL�VROLGDULHWj�²�SXQWXDOL]�
]D�DQFRUD�/HR����5LWHQLDPR�
TXLQGL�LQGLVSHQVDELOH�LO�UL�
JHWWR�GL�RJQL�IRUPD�GL�YLR�
OHQ]D��GL�PHVVDJJL�GL�LQWROOH�
UDQ]D�H�GL�RGLR��OD�GLIIXVLR�
QH�GL�SUHFRQFHWWL�H�O·LQFDSD�
FLWj�GL�FDPPLQDUH�LQVLHPH��
QHO�ULVSHWWR�GHO�SOXUDOLVPR�
H�GHOOH�UHFLSURFKH�GLIIHUHQ�
]Hª��(�FRQFOXGH��©5LQJUD]LD�
PR�SHU�O·RVSLWDOLWj�RIIHUWD�OH�
VRUHOOH�H�L�IUDWHOOL�GHOOD�0R�
VFKHD�0RKDPHG�9,�H�OH�WDQ�
WH�UHDOWj�UHOLJLRVH�H�QRQ�FKH�
KDQQR�GDWR�O·DGHVLRQH�H�R�
PDQLIHVWDWR�DSSUH]]DPHQ�
WR��8QR�VSHFLDOH�ULQJUD]LD�
PHQWR�DO�&RPLWDWR�SHU�L�GL�
ULWWL�XPDQL�H�FLYLOL�GHOOD�5H�
JLRQH��FKH�WUDPLWH�LO�VXR�SUH�
VLGHQWH�'DYLGH�1LFFR��KD�GD�
WR�XQD�FRQYLQWD�DGHVLRQH�DO�
OD�QRVWUD�LQL]LDWLYDª��³
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